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SUMMARY

1. Title

A Study of Investment Trend Analysis for Domestic IT Enterprises

2. Objective and Importance of Research

0 An systemic analysis of domestic company’s IT investment states

- Data collection and statics making on IT investment

- To survey IT investment states (an equipment investment, R&D
investment, informationization investment) and find the change rate of

IT investment.

o A continuous monitoring system setup for oversea and domestic IT
investment
- Research the IT investment factors and propose a policy

- Examination of IT investment plan and result

o Support the policy building which vitalize industry and support small and

medium size enterprises

3. Contents and Scope of the Research

o To survey IT investment states (an equipment investment, R&D
investment, informationization investment) and find the change rate of

IT investment.



o We periodically monitor IT investment planning and performance to solve

an investment bottleneck.

o We use the several data (Semiconductor, LCD, Mobile industry section)

to analyze IT industry status and compare each business.

o Classification System

- IT company were classified telecommunication service section,
equipment manufacturing section, parts manufacturing section, software
section

- Non-IT company were re-classified by IT-utilization

4. Research Results

o In 2009, IT investment expect to decrease by 7.1% compared to 2008,
from 51.6 trillion won to 47.2 trillion won
- The domestic IT company are going to decrease IT investment
amount, because of worldwide economic recession caused by sub-prime

mortgage from USA.

o In 2009, as we take a look at by the types of the IT investment , an
equipment investment amount is going to decrease by 6.4%, 26.4 trillion,
compared with 2008. R&D investment is going to decrease by 7.1%, 13.3
trillion, compared with 2008 and also informationization investment is

going to decrease by 17.8%, 7.5 trillion, compared with 2008.



o IT investment transition of the types of industries

(Billion Won)

. | CAGR | Growth
2 2 2 2 2
005 006 007 008 009 (05~09)| Rate(%)
Broadcasting
Servi 739 636 779 763 838 | 3.2% 9.8%
ervice
Telecomm.
Equip. ) 6,230 6,350 6,311 7,332 6,923 | 2.7% | -5.6%
service
Invest.
Manufacturing| 22,500 | 21,200 | 17,261 | 20,100 | 18,628 | -4.6% | -7.3%
Sum 29,469 | 28,186 | 24,352 | 28,195| 26,389 | -2.7% | -6.4%
Telecomm.
) 671 766 754 895 601 | -2.7% | -32.9%
service
R&D [Manufacturing 10,112 | 10,351 | 11,510 12,593 | 11,949 | 4.3%| -5.1%
Invest. SW 415 891 675 802 7271 151%| -9.4%
Sum 11,198 | 12,008 | 12,939 | 14,290 | 13,277 | 43%/| -7.1%
Telecomm.
) 296 311 317 339 321 2.0%| -53%
service
Informati .
~ |Manufacturingl 1,377 1,517 1,585 1,797 1,451 13% | -19.3%
onization
Invest. Non-IT 5,756 6,747 6,453 6,982 5,726 | -0.1% | -18.0%
Sum 7,430 8,574 8,354 9,118 7,498 | 0.2% | -17.8%
Broadcasting
] 739 636 779 763 838 | 3.2% 9.8%
service
Telecomm.
; 7,198 7,426 7,382 8,565 7,523 | 1.1%| -12.2%
service
Manufacturing| 33,989 | 33,068 | 30,356 | 34,490| 32,027 | -1.5%| -7.1%
Total SW 415 891 675 802 727 15.1% | -9.4%
Sub Total 42341 | 42,022| 39,192 | 44,621 | 41,116| -0.7% | -7.9%
Non-IT 5,756 6,747 6,453 6,982 5,726 | -0.1% | -18.0%
Sum 48,097 | 48,769 | 45,645| 51,603 | 47,163 | -0.5%| -8.6%
X CAGR: Compound Average Growth Ratio e estimate




5. Policy Suggestions for Practical Use

o Policy supporting infra-structure construction for an analysis of the
types of IT industry and the scale of Enterprises.

- This study result will be easily supported to the policy makers.

Because the result contain a detail IT company data, like as an

equipment, R&D, informationization investment planning etc.

- Also it can be supporting the policy makers to make a decision of a

policy intention based on the related IT investment data.

o the constitution of IT investment extension mood for small and medium

enterprises through the continuous investment monitoring

6. Expectations

o This study play an important part in the policy barometer
o It can provide a reliable IT investment information to make an effective

policy plan for policy makers and others(concerned ahout IT investment)

o Also, It provide person an investment trend information for overseas
major telecommunication company. Therefore it may help to reduce an

investment risk for domestic IT small & medium enterprises.
o It can help to make a healthy Industrial circulation ring(Enterprise’s

investment — strengthening of manufacturing & telecommunication

industrial structure — employment creation)
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SAAMIA| 671,300 7659000 754,200 894,700 600,700 -2.7% -32.9%
of ol a7 (7 [MZER| 10,111,900 10,350,800 11,510,000 12,592,500 11,948,743  4.3%|  -5.1%4
TR |esEa 414800 891400 674,800 802400 727,315 15.1%  -9.4%
S| 11,198,000 12,008,100 12,939,000 14,289,600 13,276,758  4.3%  -7.194
SAAMIA| 296400 310500 316,800 339,000 321,000 20%  -53%
S JI7IMERS| 1,377,000 1,517,100 1,584,900 1,797,300 1450544  1.3% -19.3%4
H| HESEM | 5756100 6,746,800 6,452,600 6982,000 5725994 -0.1% -18.0%4
S| 7,429500 8,574,400 8,354,300 9,118300 7497538 02% -17.8%4
BEEMH|A| 739216 636,301 779,077] 763436 838258 32%  9.8%
SAAMIA| 7,197,700 7,426,400 7,382,100 8,565,200 7,523,400 1.1%| -12.29
717|MES | 33,988,900 33,067,900 30,356,300 34,489,800 32,027,162 -1.5%| 7.1
B A |#SEMON| 414,800 891400 674,800 802400 727,315 15.1%|  -9.4%
| 42,340,616 42,022,001/39,192,277) 44,620,836 41,116,135  -0.7%|  -7.9%
HISRSEM | 5756,100 6,746,800 6,452,600 6982,000 5725994 -0.1% -18.0%4
2 48,096,716 48,768,801 45,644,877 51,602,836 47,163,129 -05%  -8.6%
X CAGR: dET 3718, 2&Ad|A  ERESMAMENZFAKKCC, 2Hois), eestimate(FIZHX)



A Fx

A 2 A

1. An %A 87

0 ‘084 Fhil7|e] Ho] Bl mEu F§917)E dluct whE 3RAlS Holw 9
- 53] vty A9 T A wE Sz P wE sEAE 1
- B OE 2 JFEns naEd nE d8s 45 SA s, dax

RINEAEFIER & S EEE S
O M A
3=
21 7
8.6
i F 3
5.1
g2.0
0.0 2
SHH ZHE] A5 HETS M 5 AH|
stare Ae H| = H| =
% @ SHUHE| BILES 084 OF Uiy| ATASHS SUE, A7INY 7%, AR
HIES GDP tH| BIE, CIE4ES A +& ol HIFY,
A= L BIS, IMF, KITA, BP
Ag 2 20109 TS B AATLGAAATL, 2009. 9.23)

[ 2-2] =U7A7)e we

Hhs 11(%)




o ‘08d =yGDP AAEL 22%=% ‘069 52%°]%F 3dA st o
20109l = 4.2% A AFLGERD
150
100

3 8.2 81
g 2

00 T N L) T T T T N6 f—1
2001 02 gt 004 2006 2006 2007 20080 /2000
5.0
-83
-10.0 N7
-115
-15.0
T aens T LHERELEA)
¥ AR e 23 (KOSIS), 200972010 e A&+ LGAAAT L] ALA
(29 2-3] AARTE vs AHFA S7HE F0]
o 9y &L 20099 1279 WA SHEF EA A
- 3bEFo)(H) ¢ 1,40099(2009. 1Q) — 1,25091(2009. 3Q)
1500
1400 /f"'\\
1200 /\\ \
1100 \ /
1000 \//
300
éoo ;
2000 2001 20_02_ 2003 2004 2005 2006 2007 2008 2009 1 2008 20 2008 3G
| —amzgsoizes |

¥ As @523 (KOSIS)

(13 2-4] f€e] &5 70



o 9AA 7t

- 20089 % <

A

VY& L
o YF7HA L $1000l o, AAAR 7] AR 20099 15271
3 sz A

120
100
a0
6
40

20

2000 2001

2002

2003 2004 2005 2006 2007 2008 2003

e

2003
20

2008

a0
——WTIH

¥ A}

=
= .

D 354 -8 AHPETRONET)

[ 2-5] 9/ (WTD7HE Fo]



- 2008 AMFA Fojo] Holubl § ol REE AR FHA o] FA
de A ARl AuHel weh FA ANE FF 2YSHE AO0R B

=

H1, 20009 = A o) AAEY] Sl o= AeE =il

A AT BT,

o AA AR WEEA AAGTE AnEA ¥FE 20058 389%A A Ab

aste] 20099 o= 31.1% #A]

<E 2-2> AAAYR BEFANY ] AT v E

(18] : <19l
TR 2005 2006 2007 2008 2009
A A 2] 757,880 | 811,948 847,554 | 886938 847,667
FEENY | 204692 | 281,863 243516 | 281,949 263,888
1% (%) 389 34.7 287 31.8 311
W AR MA N (H A EEAL 3 G S8, 24l E) [TARKAT ZAD

o AA AAH EFA ARG v ¥ A PEHR&D) HE S 2008 ol
=

WEE NS 406%, AAAA 1.14%B ) 44 o] 4

(e}

<H 23> AAMNT FEFEANY S AL T W&
(&) : %)
T = 2005 2006 2007 2008
AA A 1.09 1.19 1.21 1.14
I S Rt 4.75 4.74 4.83 4.96
AR - A ML (G2, J[HEGEA, 2007.7), ITLHE (KAIT Z=AH



¥ 2-4> WEEA & gin] BA4E
(9] : Wit Q)
22 2005 2006 2007 2008°
HESEAIAH|A 49,083,058| 51,865,454| 55,158906] 58,158,396
S PP ESS 166,477,248| 179,373,704| 189.456,358| 205,646.431
(o) o) LS EASW 20,082,720 21,068,008] 23,056,803 24,379,501
A 235,643,006| 253.207,166| 267,672,067| 288,184,328
HESEAIMH A 6,060,216| 6986301 7,090,177| 8,094,936
MU EX} 7| 7|H = 22 500,000 21,200,000 17,261,400 20,100,000
A 29469216| 28,186,301| 24,351,577 28,194,936
HESEAIAH|A 671,300 765,900 754.200 894,700
N EIEIEES 10,111,900| 10,350,800 11,510,000 12,592,500
= HhL £ AISWY 414,800 891,400 674,800 802,400
& 11,198,000| 12,008,100 12,939,000| 14,289,600
HESEAIMH A 296,400 310,500 316,800 339,000
Must (J7|HEY 1,377,000]  1517,100]  1584,900] 1,797,300
A 1,673,400 1.827,600] 1.901,700] 2,136,300
u) = x) | LESIMEIA 14.20% 13.47% 12.85% 13.92%
is 7|7 M| =2 13.52% 11.80% 9.11% 9.77%
= A 12.51% 11.13% 9.10% 9.78%
HESEAIMH A 1.37% 1.48% 1.37% 1.54%
ATHY | 7 |F = 6.07% 5.77% 6.08% 6.12%
H & 4SS LSW 2.07% 4.1% 2.9% 3.29%
A 4.75% 4.74% 4.83% 4.96%
xmg [UESAAHIS 0.60% 0.60% 0.57% 0.58%
is 7|7 M| =2 0.83% 0.85% 0.84% 0.87%
= A~ 0.71% 0.72% 0.71% 0.74%
XE OB - SSEAAL AR (KAIT, 2 E), 20084 =& & |

AH| FAH| 2= H| F X}/

A}ol

L T,

o Il ehd| =01 77} 2he| /A Aol

& 9 5} £ K|

0 2008IE WEFANY A

2007d 1Y 77% SU19F 2832% Yo

- o] F HFEFTAAN AT 582 doR 2007d xR 526% dET} 54% St
- WEFATI7NA =G 2008Hd ] AL 205.6%

189.5% ¥ E Y 85% 57t

dom 2007d=9



- WEFEFASWERoRE 2008dEe] 2423 Ho® 2007dEe] 231x YETh

< AW EA A& >

0 2008 = 9] AJakel uin] AW FEA WEL B AAMHAE 139%2 2007
Aol 129%E T tha =A vERd

- EEA7 7 AE Bk 20080l 9.8%E 20072 9.7% Rk Hn| gk F}

< AFAEFA HlE >

o 20082l ALY tin] AF/PEFAHRED) HlEL 496%% 2007 =9
483%H Tt vha E=A e

- o] T WA A 20089 =9 1.564%=, 2007 d =] 1.37% X3 St

- WEEA7I7 AR 2008 2] AGUNEFEA HlE2 612%= 2007 e
6.08% ®tt 57}

- WEFASWR ok 2008 9] 3.29% = 2007 9] 293% Htl 57t

< ARGFA W& >

o 200859l AAkel oWl AEE T2 B[S dojM = WEFAAR 2T
0.58% % 2007d%9) 057% R ta ¥4 el

- AHEA7 7 AZ ok 20089 X 0.87%2 2007 dEe] 0.84% Wl tha
=7 YeRe



AHl 2= 2URE By e, HD BlH 2, T-Commerce(FWaF TVE &

He 5O FWEF fFAANN 5 A

AAEAW M=) 2 A HE5 5o FEd

A QUES w2 AT @A7A B2,
FH9 Fe) Z7h oo

Zmad S

<

- T

fe

réd

;g

- A

oM HxE

TV Mujze] =) 271 5.

AA TV A F8 EXEs
TV 71%¢ 2 (HDTV, VOD, PVR), &

lo
29
]

oy

o=

0 2008 AA TV Ef7F 129 1271+ 2+
- 1999 99 8500% HolA™ A AlA TV B4 7+ o= 2008¢ 10€ 129

1000%+ el =4

TVHH (rillions)

2005 2007

Year

<ZEA: In-Stat, 2008 9€>
[Z2H 2-6] A AIA TV A& & TV B2k 5 A%

o
T
!
xe
lo
=
2
I
>
59
ol

- OxE TV 254 gxd Azl wal g8



AAEL o B d9gEE gdasty s A, f8 SAES 9 B8
A 715E 27Ea

- AW OgAE R AL YEYA dadel=, A dud= vy,
716} AH] L AZE S AR &y, old wE B wjgo] Fuky,

- "= AolE gAE 20004 olPE 1,1009 € E UEYI Jagel=o
=215 gtow Verizond AT&TE 20104 744 t)xE Wt o Mn2~ =
QE THS A9 3009 Bl E FAY AL,

- AA F2 TV AlFe] ofgR oA tAERe] Ags grelstwiA, t]X
H TVeE vh59 47HA] Sdigow &,

<3 2-5> DTV &%

CIX|E TV SHE MH| A H|SHH O Al

O A A :
ZI:'JT"'—% %?‘5 Hﬁ%@ MH[A BSkyB, DirecTV

CIX|Y  #AHOo|E TV MH|A Telewest, Time Warner Cable
CIXEY  XAO MH[A FreeView, KPN

C|X|E Telco/IPTV MH|A PCCW, Verizon, FastWeb

<&EA: PK&WISE, 2008'd 12¢>

<F 2-6> A AMA DTV 7+
(%))

2006 2007 2008
CXE fddS 89.7 99.0 106.6
CIX|E #Holg TV 64.7 91.1 117
C/XIE Telco TV 77 14.2 225
C|X| & X|Atot TV 24.8 35.3 64.9
= x| TV RS & 186.9 239.6 311
QEHE%) - 28% 30%

<EA: In-Stat, 20084 9¥€>




600+

500+

400+

300+

200+

100

Digital TV Households (mil.)

(6B

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

<ZEA: In-Stat, 2008 9€>
[2d 2-7] A AA 9A=E TV B4 7 AW

- A AA OAE TV 25 7bE 20124 590 91009 Ho] =g o
o4,
kB ER R e R RS D E L E LR P

DTV <72 2784 =2 Ad.

o

7| Ef
8%

n| 2
31%

o
TTEél{

29%

Dol 3
M o} Al of e} 2t
0% 2

Ol Et

Al of
ef B of

32%

<EA: In-Stat, 20084 9¥>

[Zd 2-8] 2k A9 & OAE TV Ef 7k H&



o Alel& TV A1 &% 2 A%
= A AA AelE TV 7FdAk= 2007d & 49 89 w1 Hojl A 2011d 59 15007+ =

o Fh% A0E AFH. /I AR RS FFt QA o] Folq,

2006 2007 2008 2009 2010 2011

=20 765 755| 748 744 743] 743
o 725| 752 791 829 856 88l
ole 13 13| 131 131| 133| 134
=3 116| 140 156, 169, 183| 195
OFA|OF EfT 735| 825| 903| 971 1055| 113
2tel ofn2|7F o

Stolm ey oot 158| 174| 191| 209| 229 25
== gl ot=a|7} 54 53| 54| 56 6 6.4
M MA = 7}UXF & | 3727 | 4089 | 4378 | 463 | 4906 5152
MEHE (%) 10%| 7% 6% 6% 5%

<Z ] In-Stat, 2007d 12€¥>

- 2008 & A AA UAE AolE TV 7MY 7h=rs= 19 170098 23381,

2011 2 29 12007t Wl =de A9

<E 2-8> A AA 9™ gRE AolE TV /1A A
(&9t 1)

X 2006 2007 2008 2009 2010 2011
S0 344 | 401, 447 48.3 53.6 60
74 112| 133 158 19 239 27.1
o= 2.2 2.3 2.5 2.8 34 4.2
== 109 | 259 40.2 554 713 86.8
OFA|OF EjjH Q¥ 3.2 6.1 9.6 141 19.2 26

chEl ofdy 2|7 8

e, 22| 26| 32 39, 49 6.1
== gl of=z|F} 06| 08 1 1.2 15 1.9
HMA = 7IUXRE & | 647 | 911 117 | 1447 | 1778 2121
MELE (%) 41% | 28% | 24% | 23% 19%

<Z ] In-Stat, 2007d 12€¥>



<E 259> AA Fa AEA JF

=1
o| =

28

x| Abxb

Sk

Abd &}
CBS (CBS
Interactive)

NewsCorporation
(FOX=Z 2| AD
A=
Do e
WaltDisney
(ABC Z2|A})
| A7 & of
ogd

DISH Network

DirecTV

Hol&

Comcast

Time Warner

Cable

Cablevision
Systems

Charter
Communications

5 o) & o
o £ 5 0|
EETIE
EENE
ool

B o)z
o 2 5 0|
EETIE
EENE
#olol

Zof &
o 2 5 0|
o olu| §
% o] of
#olol

Zof &
o 2 5 0|
EETE
EENE
ool

B o)z
o 5 0|
o olu| §
EELE
ool

B o)z
o 5 0|
EETIE
EENE
ool

B o)z
o 2 5 0|
EETIE
EENE
#olol

Zof &
o 2 5 0|
EETE
EENE
ool

B o)z
o 5 0|
o olu| §
EELE

zolel

2006
14320.2
58954
117198
2600.4
1660.5
25327.0
8734.0
21459.0
3868.0
2314.0
33747.0
5355.0
28423.0
5324.0
3374.0
9818.5
4405.3
8601.1
12174
608.3
14755.5
74433
12398.7
2356.8
1420.1
24966.0
151470
20347.0
4619.0
2533.0
11767.0
6411.0
9588.0
2179.0
1976.0
5828.5
3176.6
5252.7
575.8
(126.5)
5504.0
2719.0
5036.0
468.0
(1370.0)

2007
14072.9
57436
11451.1
2621.8
1247.0
28655.0
10010.0
24203.0
4452.0
3426.0
35510.0
6829.0
27785.0
77250
4687.0
110904
4970.4
9517.0
15734
7561
17246.0
8660.0
14760.0
2486.0
1451.0
30895.0
18726.0
25317.0
5578.0
2587.0
15955.0
8413.0
13189.0
2766.0
1123.0
6484.5
2030.0
5592.5
892.0
218.5
6002.0
2999.0
5602.0
400.0
(1616.0)

2008
139504
5299.7
26100.7
(12150.3)
(11673.4)
32996.0
12465.0
27615.0
5381.0
5387.0
37843.0
7404.0
30441.0
7402.0
4427.0
11617.2
4964.7
9561.0
2056.2
902.9
19693.0
10105.0
16998.0
2695.0
1521.0
34256.0
20784.0
27524.0
6732.0
25470
17200.0
9055.0
28982.0
(11782.0)
(7344.0)
7230.1
3985.7
6542.9
687.3
(227.6)
6479.0
3282.0
7091.0
612.0)
(2451.0)

‘09 1Q 09 2Q 09 3Q
3159.9
846.8
3052.4
107.5
(55.3)
7509.0 7871.0 7373.0
2937.0 2710.0 2523.0
6556.0 15497.0 6728.0
953.0 (7626.0) 645.0
515.0 (6417.0) 2727.0
9599.0 8087.0
1217.0 1287.0
8260.0 7086.0
1339.0 1001.0
845.0 6130
2905.3
1202.8
2330.8
574.6
312.7
4901.0
2524.0
4477.0
424.0
201.0
8835.0
5270.0
7040.0
1795.0
772.0
4364.0
2237.0
3648.0
716.0
164.0
1902.6
1031.8
1626.1
276.5
20.2
1662.0
849.0
1469.0
193.0
(205.0)



=7 F& Al &} ah=
=aba x| Atz TF Sl EN
f £&0(<
Add| &
dgdoled
0|9
M6 Sl EH
f £&0(<
ddd| &
dgdoled
0|9
2ld  Vivendi  (CanalZtH&
Satelite 22|Al) HES0I
ddd| &
dgdoled
0|9
o= xakmhTv Sl EN
of £&0(<
Add| &
dgdoled
0|9
?l4  BSkyB Sojzol
AP |Z= of et HES 0
Add| &
dgdoled
0|9
#H 0l & VirginMedia Zo|EH
f £&0(<
ddd| &
dgdoled
0|9
Liberty Global &oH&4
of £&0(<
ddd| &
dgdoled
0|9
=o 7 ol& KDG Z &N

s|A 7z of 3tHESOI
AAHH| S
Aol
Z=0|<
24 Premiere o &M
f =%0|9
AAHH| S
A dole

zolel

o
=L

2006
2654.1
1463.6
2353.3

300.8
452.5
1300.2
542.3
1080.7
219.5
408.5

20044.0

10408.0

15897.0
4147.0
4033.0
2181.0
2181.0
1882.0

299.0
219.0
4148.0
2058.0
3271.0
877.0
551.0
3602.2
2029.4
3625.2
(23.0)
(533.9)
6483.9
37121
6318.6
165.3
706.2
1,012.1
522
3794
12.5
(68.4)
10554
166.1
1096.1
(40.7)
(161.5)

2007
2739.1
1581.6
2433.9

305.2
2278
1376.9
569.7
11427
234.2
168.6

21657.0

11781.0

17271.0
4386.0
2625.0
2082.0
2082.0
1916.0

166.0
137.0
4551.0
2284.0
3736.0
815.0
499.0
4073.7
22437
4059.6
14.1
(463.5)
9003.3
5286.1
8648.6
354.7
(422.6)
1,093.0
526
459.6
13.2
(99.3)
937.2
1327
9473
(10.2)
(51.5)

2008
2594.9
1428.9
24184

176.5
163.8
1367.8
553.3
1183.6
184.2
1384

25392.0

12900.0

211320
4260.0
2603.0
2029.0
2029.0
4687.0

(2658.0)

(2556.0)
4952.0
2343.0
4844.0

108.0
(127.0)
4015.9
2186.7
4364.8
(348.9)
(913.8)

10561.1
6448.7
9204.7
13564
(788.9)

1,196.8
608
481.5
12.6
(33.8)
9411
56.9
1097.3
(156.2)
(269.3)

‘09 1Q 09 2Q 09 3Q

5379
2739
549.7
(11.8)
6.4

n/a

n/a

n/a

n/a

n/a
6530.0
3341.0
5285.0
1245.0
477.0
n/a

n/a

n/a

n/a

n/a
1249.0
581.0
1094.0
155.0
73.0
935.7
522.0
922.7
13.0
(154.0)
2577.8
1595.6
2171.6
406.2
(298.7)
1,370.0
674
555.0
18.0
(72.0)
232.7
54
289.6
(56.9)
(79.7)

1352.0 1395.0
647.0 644.0
1181.0 1290.0

171.0
93.0

105.0
3.0



=27 2= INB PN g 2006 2007 2008 ‘09 1Q ‘09 2Q ‘09 3Q
olz  X|atml TBS Z o 4 306041.0 318700.0 315175.0372306.0
S| ATz o 3”H§—?§0|91 87383.0 96902.0 91347.0110576.0
ook AAH| 294655.0 295953.0 299250.0 365054.0
= Addol e 11386.0 227470 159250 7252.0
=0|< 13519.0 133020 19028.0 1657.0
70| & J:COM Z ol S oH 221915.0 264508.0 294308.0 80808.0
S| ATz o ”H%é‘ol‘l! 129618.0 159760.0 182209.0 51107.0
oot ‘gou*t'l%’ 190333.0 221692.0 240633.0 65329.0
= Addol e 31582.0 42816.0 53675.0 15479.0
=0|< 244810 239920 27964.0 6949.0
2 WOWOW Zof| =M 64113.0 66296.0 65419.0 16941.0
s|#7|x: oy MBS0l 250740 286380 294790 6869.0
oot ‘gou*t'l%’ 61969.0 64529.0 61932.0 16984.0
= Addol e 21440 17670 34870 (134.0)
=0|< 1820.0 20230 34390 104.0
SkyPerfecTV Z o 4 n/a nfa 121402.0 37566.0
A 7= of 3MESOIY na nfa 50838.0 15279.0
ook ‘gou*t'l%’ n/a nfa 114785.0 33945.0
== ol lo| 2l n/a na  6617.0 3621.0
=0| < n/a nfa 9108.0 838.0
X O] e siotety] = ok wolnle s =ZgbA gl =l ohel: dake 2
2 ctef: diatal
< H= BEA >
o A%t
- ABC X3 A}el Walt Disney:s 2008 % & W& S 3789 437 US$E 1
= star glo, fo]e)e 449 27¥) WIUSER o] &2 11.7%Y
- FOX News2 27|99 News Corporation A= 2008 % 3299 969 w=t
US$Z 2915 skl slew, ol 539 81MRt US$= w¢olo&
16.3%
- CBST 20089 = & & d-& 1399 50 S$E 39E st om, &
o]¢)& -1169 739 TUSSE A7 g5
o AL
- DirecTVE 20089 % & mj=dL 1969 93¥ink USSE Y42 19 = 3t



&

%

r

—
o

i

2008 % 1169 179 USS®E 9

R
1

- DISH Network

29 RHUSHR oo & 2

[e3)]
S

o, o]} 9

s

=

ol%6 =

H o
RURE=)

2009 129€3Y NBCH4HHA A

R
1

- WA AE(Comcast)

wjEol o 34291 5eWE USSR AolE w4 19
o)) 259 47 WUS$RE o] &-E 7.4%

%
20089 % 1729 US$S=E Aol
Folole 739 44 RUS$E A s

. 2008 %=

)
=

o~
T

1

NBCE °

[¢]]
=]

&

R
1

- Time Warner

o A/

2008%

- TFI:=

o))

=

2008 % 139 67

R
1

- M6 A+

oH

X

o))
o

0

0
&

oF
R

=

4

jant
0

oF

= 20084

- Vivendi

oH

X

o))
op

0

0
&

oF
R

=

o A/

2008

- ITVE



4

jant
0

oF

o}

ol
ol

20089 % & "=

R
1

- BskyB

—

fe]

X

o}
of

—

0

0
&

o

[e)

!

2008

2008

R

1

R

1

- Liberty Global
- VirginMedia

o Aol&
- KDG

o}

20089 % &

R
1

15

232 Az}

e}

T

4

jant
0

oF

o}

2008

q

R
1

- Premiere

A}
2008%

A
A

R

1

2=

o & 86%%

e}

T

o A%t
- TBS



Ao

jant
0

oF

or

o}

2008

R
1

- SkyPerfecTv

=

W Eel o 1699 41

o

= 2008 =

- WOWOW

0
&

2
e

=

20091 S04 A

)

2008 ol e 1096 344 o]

v, FH2 A7 E91710 wel Aol
o] 1,826 Qo R 42% 7+, KBS

B gle

o}
o}

21%

R
1

26%4 2~

R
1

2229914, SBS

4

-

O

o
o

Aty

S3A ™ E O B

-1
=]

3133

2804

2530

2229

1864

(-26%)

(-21%)

1826
(-42%)

SBS

KBS

MBC

[1% 2-9]



<E 2-10> BEToF AN T A
(o] hed)
T B 2005 2006 2007 | 2008 | 2009
A 181,128 193441) 253273 159,317| 185,036
£ A 146952 138,155 191,041 113043 120,803
oo xSl 60892 56060 129,184 71,369 90824
K| A allst SETH| 63978 34896  37,836] 28308 21,191
s SHRE| 13732 25644 13912 11,850 6,826
- 7 of el 8350 21555 10,110/ 1517 1,962
MRS 3t 4,296 3,115 14673 3028 4323
A2 21,664 30443 30950 17914 22816
7| Et 8215 21729 16610 25334 37,093
A 30,291] 32,093 9,045 5,120 1621
£ A 20,336 25970 7422 3965 1,190
X| =+ AFH

PNt P

DMB 25} = —= : : : :
. 4 o S Z| 2,380 1,698 - 130 760
- 7 of el 1,438 167 - 142 50
MRS 3t 4,876 4,670 237 142 50
R e - - 1,101 885 356
7| Et 5,079 1,453 284 128 25
A 391,279] 324912 426,889 516,084 551,145
£ A 322095 242350 333688 419445 441,430
MIZtEEl| 15768 0814 25239 8862 8137
CIXI /e tiSE | 56091] 28984 41,380| 30,620 42890
B TeRmsl 201,888 144,409 149,117| 131,122) 153987
Mes ZiH & 25,143 48,864] 100,693 206447| 191,262
SOiEE|| 24106 10289  17,251) 42394 45153
MRS 3t 599 1,326 489 796 2,060
eFuRA/ 2 23072 32983 42,145 48693 59,262
disi 44613 48243 50567 47,150  483%




22 2005 2006 2007 2008 2009
AT 90,915 35540 9923 12,175 9,791
A 90,397| 34,746 8,871 9,732 8,751
| =& - - 3,087 - 54
ojaur |2/ [ S5 5H||  11,018 3,868 5784 6945 6,562
2 At 5} Maomsl 78,871 30,878 - 187 135
e A E - - -| 2600 2,000
At 2O EH| 509 - - - -
N - - 191 - -
A/ 22 ~ - 636| 2444 1,040
7| E} 518 794 205 - -
A 45604  50315| 79946 70,740, 90,665
A 34230] 40,145 69,580] 60277 81,598
o) x| 2 a oy |12 19058 23632| 43,166| 33274 48842
S T 6,902 7536 7420 10288 16377

= oS = o 3 i) i) i) ]
HALR =t = & 6,267 4274 12317] 13,025 4,559
AbI R} Sl £ 1,102 4,703 6,668 3689 11,819
N 2,285 1,000 4077 4,802 5,100
S AR 5,879 6,427 3467 2647 2,849
7| E} 3211 2,734 2822 3013 1,118
FNEEEE! 614910 481375 610602] 606461] 653,774
sty | AEXHES 12055 10,120  19.668] 8768] 11,534
=3 A 22 50,615  69,853]  78299] 72583 86,323
7| E} 61,636 74953]  70500] 75624| 86,628
A 739216] 636301] 779,077] 763,436 838258

X2 ghEAre] AE) Z=ANKCC, Zhel )

=
g} Fof Foll= ARt 15.2%AAE L o, FEAR= 17.5%, FAF
H)= 57%, F-olidd]= 1.6% 214

- 20009 % dAE/ddsl AuE e FAE 12089902 AFT 48%

AH), AR, FuEE e & Fom 4As)

Bt 10.5% T7HAIE 1o

al
- AAREE A E 200095 439] 239 WO AR

!

X0

lo

x

R

E :
ot

i)

rir

re e

0
o, xowA 2 E7e 2009dEo] 2289 16WivtdoR AP 1.3%



s/HlE 24

0 A%7-DMB ¥4

- 20099k A¥ DMBREEEOF ARFA= 169 21wrhdow
51.9%=2 TZ o= THAistal 9l

=L O A~
o THHAA HE

- 200995 T Aol AnFAE HAEE B sy Ao, A

g2}, e gaA] 2 B sa el FAE wol o] FoiA|ar gl

- 20009 E YAE/AUE AHE f13 FA= 556119 deom AT 89%
& Fow Frkstar glow, tAEs g dujstel] 80%0l4de FAFskaL 3

o $14YE

- 2009 9ok ANFARE 979 91 whlo® Asst 42.7% 2 A
=5l g

o W& AAARE AR AL

- 20099 = HE AEARE AR ARe] AWFEARE 9069 6607 mblowm A
187% S7kstar 9lem, o] & YA E/Arhatel 90%°)1 AHA &

- 20009 HAE/AUE FAHE e FA= 8169 98MRE Yo dH

243%¢9 & Eow Zylsla 9L

£l

£l



3 &4

LA

Au] 2~

7k AAA o)lEFA st

ok

o OECD 3|9 =7}9] 7} A X& the] F418] 8%
- OECD 3¥=rg uldoz 19955 1047 A 8o S4130], An)x,
AR 2E ZEsE  VAIAE T4 (Household expenditures on

communication)” FAF A#o| A 7 =L =S 2K

- OECD B2IAo A= A& Ao 2o} A Y41, a5 Qlsh, FHAsH
AAAH MU FA] SO ARt E AFH] F FAMIL A s vF
o] N&H o7 Zrlethr), 2006W % wSH| o thA W T sF 20074 2o

oAl 1918 A7

130 c

Health

120 3
= == Education
_—— Transport
>

Restaurants and hotels

and Culture

Housing, water, electricity, gas and other fuels

Alcoholic beverages, tobacco and narcotics

androutine of

F
the house

Food and non-alcoholic beverages

70 T T T T T T T T v T T T L——— Clothing and footwear

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

¥ A& OECD Communications Outlook 2009

[% 2-10] BFE 7HAN] A& Fo

o0 OECD3| 92| Jrjo] B2 &=
- F=e OECD #9= & 9 54 $% g9 Fo] 90Mbit/s™100Mbit/s=



kbit/s

8000 C———R=————13 100000
Austria 2048 A1 25600
Czech Republic 2048 C=hRamc——] 20480
Germany | 2048 e 50000
Luxerbourg ] 2000 30000
Portugal | 2000 C——————F=mea———1 30720
United Kingdom 2000 [ UniedKodon ] 24000
Slovak Republic
Norway

1536 [ SoRenlc ] 20480

Spain
United States
Denmark |
Greece |
Hungary |
ltaly |

Turkey |
Netherlands
Switzerland

275 [ Einand ] 110000
256 [ TET) ] 30000
256 [ Cano ] 25000

% oo

sl ——— Y0 0]

2% [ New Zedand ] 25000

25 [ B J 20000

Sweden 250 [ Sieden ] 100000

100 1000 10000 100000

¥ A& OECD Communications Outlook 2009

12

[-29 2-11]1 OECD 3=r¢] Fui F4le &=t

o OECDI939] 74917 1917 3% B4 T

(2008.9. 71%)

- =2 OECD 3= 5 7Fdat 197 &5 &4 FA9= 161.31U0s$= 169

A}A]

- 191%= olel~AER 2007 =N 425.04USSel ™, 29]%= 307.79US$E T

Az} A4



[S00]
205 82007

0
40
30
20
100
0

S N P S S SN SR PO L D¢ 29 &AL 3 A

& NP e o &N e &N E OB S RS T Q
Qz\\am\‘@ SRS L s N‘Qt IS & &{’P SO & S8 FFEFE
M GO T S TN

N VY < ¥ &
& 2 v

L [}
- A AMA FAAEAE FAeE 2008W = 109 5218%H 02 o]F P&

- 20009 E FABAAGA} FAFAOD o FF] wt thr Fad

109 1,564 ol &2 744 A

<& 2-11> A AA FARS ZFdAE Fol
(e W)
T2 2005 2006 2007 2008 2009 E
Ilgg 2l 276,956 | 283,968 286,742 281,699 270,110
Jte g 2l 811,190 | 801,798 790,039 770,482 745,538
Bkl 1,088,146 | 1,085,766 | 1,076,781 | 1,052,181 1,015,648

Z}5 ¢ Pyramid Research, 2009%1, =uj¢] #5354 SAAE ¢35 2 &A1



LA (KAIT, 2009.10) Ajel&

o A AA A FAFN EEE
- A AA A FAAAS BEeES SU2F B 2o 2008 0l 56%2
AA sk Q1o Mt

ob= 13% A4

it
flo
S
BN
oy
offt
4z
Ho
b

Hol 26%, T 19%, ofA|

<E 2-12> A AA 2 A9 fAdE B E

(91:2%)

TE 2005 2006 2007 2008 2009 E

Mey 49 49 50 50 50

=5 74 24 24 25 25 26

0| 61 60 59 56 59

= 17 18 18 19 19

OtAlot Ef 2k 13 13 13 13 13

= % ot=z|7t 7 7 7 7 7
Z}5 ¢ Pyramid Research, 2009%1, =uj¢] #5354 SAAE ¢35 2 &A1

LA (KAIT, 2009.10) Ajel&

o A AA AYY BRews Jpdxr ¢ 2L BRFEE

- 20089 HEEWE ARRIA i obrloblE g o] 19 5840no R
7 A vERoH, Z2eA Y
A}A]

- AR 19 5108 Mo 290, ZAQIAH &S 26.0%, &S 61.4%%=
A e

- Erx9ge Hzege Jpdxgs 79509 Welw, JhgAbu &2 19.6%,
BHEL 6132 7% =4 ved

o ZhIA &S 392% HFES 166%



<E 2-13>A AA AYg™E 27

& 2006 2009 E
AR} 756 115.1
Med A EIPN LR 27.3 24.7
22E 450 66.7
AREIPN 9.8 26.4
S5 wH A 1P 3.5 57
22E 8.3 22.3
7t A= 63.0 85.2
S0 7t &} 22.7 18.3
2FE 49.6 65.0
AREIPN 14.4 33.0
Eg=gall A =IPN LT 5.2 71
22E 9.4 20.4
7t A= 108.0 1915
OtAlot Ef & 2k A =IPN LT 39.0 411
E5E 1.8 19.8
7t A= 6.3 14.8
7| Et VAP 2.3 3.2
2FE 36 8.3
AREIPN 2771 466.0
A 7H K}u 100.0 100.1
238 16.7 26.9

o A AA Al B

2008 =

Ste ™, 2009 o

H=xH

A& Strategy Analytics, 20095, =W 4
(KAIT, 2009.10) Aj21&

TFREE 1810998 R 2007d =T H|
9.9% 4d7Hst 198998 =2

9.9% 2%



- 20089 % AW HREWE AFEE Afe] 64792 R AR 254%

n AL 499 = 25.4% 2FA|, ofAlotE 21.3%9%1

<HE 2-14> A AA A9 22EdE nEd Fo
@eAd e ge)

7= 2006 2007 2008 2009 E
Mey 55.7 61.6 64.7 67.2

58 %Y 7.9 9.3 12 13.1
0| 34.1 407 459 51.0
E= L] 124 134 14.4 16.5

otAlo} Eff ot 29.2 342 386 445
7|} 4.2 55 6.2 6.7
2HA 1435 164.7 181.0 199.0

AFH @ Strategy Analytics, 2009.5, <]

(KAIT, 2009.10) A ¢1-&



A AA BB ARIASE 400 45008 Wolu 2007
- A ofAollR G Aelo] 179] 38005 0 R 43% AH ST glow,
F5 2 oz Frt 14.7%<1 59 930081, Aol 59 1,200%tH o=

12.7% w02 e

<3 2-15> HAA A o]FE A THiAR Fo]

T= 2006 2007 2008 2009 E
MeH 442 482 512 533
s 7HE 344 392 446 486
5ol 257 280 296 313
ol 310 383 459 518
OfAlof Ef & 2t 1,059 1,373 1,738 2,101
= 3 ot=z|7} 332 453 593 712
A 2,743 3,363 4,045 4,663

Z}5 ¢ Strategy Analytics, 20095, = U9 #EF4 FAAR £3 FE LA HEILA
(KAIT, 2009.10) Aj¢l-&

o A AlA e]EFA Myl wEY Fo

- 2008w A AA o]EEAl miEYE 85059 dHE 2007 ke ]l
8.4% T 71

- AR opajotH g Ao
Mfrstel 251%91 21379 @el, Hulzh 176601 el 208% AAsE
Ao vER

o] 23%% €HE 282%F AAstaL o,



<E 2-16> A AlA AR o) BEA MM ujE Fol
GREEEES)
T 2006 2007 2008 2009 E
MRE 207.8 2123 213.7 213.7
ST 7HE 496 61.1 722 770
S0l 148.5 164.6 176.6 179.1
Ed=pll 429 53.7 63.2 717
OtAlOF B & 2F 199.4 222.7 239.5 255.1
5= % ot=az|7t 55.6 69.8 85.2 99.3
A 703.8 7842 850.4 895.9

A5 ¢ Strategy Analytics, 20095, w9 #5E4 FAAE £5 2
(KAIT, 2009.10) Aj¢l-&

o A AA ol&E4 MHZARPU F-0]

- 200895 A AA ol EEAl MRl TFAbE R v E G (ARPU) 1912 =
200799 21492 By 10.8% A

- 200895 A A9 ARPU:= Hu7k 511 2= 19]o1W, Af-§o] 3Hb8Le|=

29, &5 9ol 14429 = 395 AA

<F 2-17> A AA

;{]Oﬂtﬂ

=

o BEL

ARPU o]

TE 2006 2007 2008 2009 E
MeH 40.8 38.3 35.8 34.1
s=7 7HE 13.5 13.9 14.4 13.8
=0l 50.7 51.1 51.1 49.0
ol 13.0 12.9 125 12.2
OfAlof Ef & 2t 17.6 15.3 12.8 1.1
= # ot=z|7} 16.3 14.8 13.6 12.7
A 23.6 21.4 19.1 17.1

Z}R ¢ Strategy Analytics, 20095, = ule] HE5F4 FAAR ¢35
(KAIT, 2009.10) AS1&

0



gh =] o]l EEAl Al E
o FFAALE ANFor vg FA Jhe
- ATF7FIARE) oF 80%0o]/dol o F-FAd A (4N, 18E S AbgAt
=9 v& A4 be
- 2010 3¢ °F 1,800%F 7FiAk o)k Al s A& 2% 2ub AT

- 00, 28719 AFAFE ABAN detEgon, 387 o A

O|s= o I} X9t O X | & AH|Z O§ECHH| OB H|§ HIF

g Y THUES —— =) —— BKT —4—KTF ——LGT

5.000 4.5% 55%

4,500 60% s
4.0% s lah

4,000 I’ \\ / \
3.6% 40% T =

3.500 o o B A A e

i ey

2.000 0% 0% I?‘w—«

2,500 S5 '—:*"}’ SN e e
2.5% ¢W e

2,000 W

1.500 2.0% 165

2008 4008 2009 4008 2010 4010 1006 1007 1008 1009 1010

PO S S %01 7
I X|ZE CHE] FAIH| o) 23T 2ot
ojEEs=d =3% o 5E3 Jlet
=M t7E Eod| —e—F2d vl E e
140,000 5.55% 2
130,000 3
5.0% 2
120,000 _ 50
110.000 4.5% .
100,000 0%
10.000 G
6% o
70,000 20
70.000 2.0% -

i0po 3001 1003 3004 1006 3007

s

omor

e




ZF A, AL diaFAg A NE A -8(2009.7)
[ 2-14] 7HAAZE i8] S48 2D dgan) @ F389 ay}
o B2 %3t 73
- 3EEAT a3 E 097109 A7 63%F 9, 117139 A7 66529 FA
- 5 27 AAd%7|e] AF A% £ glort 2011d 44 WES =
A2 AA S
<K 2-18> B4 nxE AF
(oH9l: of9) L] MHIARO] | QMIIYAL | PMTIRIR
=
09~10 38,953 17,605 34,832 34,705
27 126,095
1o A ER EXIAE : 63,0482
Pl=
11~134 60,843 27,209 53,043 56,313
A 197,408
oCHA| HBT SXIAE : 65,803
=A 323,503 99,796 44,814 87,875 91,018
5EZ ABA EXIAE : 64,7012
2R EEA9 98
o AIGAZE Q/3HH Fol
1) KTAE
- AF s KTAAF-KTFF2 gk F24 0 A4 300099 1w
- FHAURAAEA AEAQRu A D FEAE FH, 50 TRHEE A4
© &4, CAPEX 83 4 Agzxd 2 28 &0
2) SKA4E
- SKE# o] 1,500 Aol SKUEY 2~ AL3)d AGE B4 i



- FF fFARE TS f9 SKErEWER
- sSKER=wEte] S92 ARSI 3k

2o HE
2010 39 o]%F A3

43.]‘,*
SKOSCAgE

u.2$_|

Tu—Media

L
SKE#3

40.0%= ‘

SKL ERjA

H gald AT

sg

[
WCDMA(HSDPA)

A5 2] M 2] A H (2009.7)
[-29 2-15] SKAIE 4

AR=N

3) LG
- @mAe) v Fy

218

- fEA"e] EAF LGHIE FAL

F7tea Wizt A LG E
LGH °] &=

= OIS
= s}k

- LGHlo]F Al ksl o2 EPSgmltjr, 2w 712 W AA =
- LGE) AFA, ARF A FAIE] wiE

4 s %e




LGHIO|E-LGIIE Ly

SESEIIA

SD.IDﬁ

LeHals Leolors
| 38.7%
i 40.Igﬁ
LGEHE3
| | | |
EV-DOr.A VolP Eanll = IPTV

Abs o)A Sl 2] A A A E (2009.7)
[29 2-16] LGAIE SAAIA =

<R 2-19> SAASIAEe Sl e A
SAALE EEL
- EMMH[AZE mEH™E] EXol| w2 AT A|EEA(Cannibalization)
I
- MM Bl E YA BHVOIP)
od

KTAH 2 D HFIVoP-WCDMAO| E £ Al
- WIFI-WIBRO-WCDMAS| MH|A Z=o| w2 2
- CATV2le| TPSAMH|A Z4 = AlS}
- KToHu| SM20F Mu| 2 Jl&} 7[Hke] A

o4 - DHIVOIPR QI8 AIREAD} AFER SE JHsA

SKTH &
- 800MHz Zmb=cied xj2ufof w2 DEE FTEifoiel Hgoz
S ER My s
- suxExiEM 72 Y M8 S 9YE ZnolMe A
- EMTFAEMO| BIHAN SAMTFH stel AMEN Iz M

LG22 O B /Af Ul AIAl AOA] 9 2 AFARIK A Hof

= - KA R @ FITHH x|

- MVNO Z7|Eele S35t ZuExoz 71 2 ms)} of 4t
- CDMA7Z[27|8ke| 4GEtZ MEto =2 EfA} CfH| SABH 4G7|&2| A9

A2 EAAG A A8 E el




<E 220> FAAAAES A B

SAMALE F4M £ ZnEoleul VolP IPTV
KTH A © o} © © ©
SKTH o) O o) A )
LGH A A A A ) A

AFEAAAA A EF ol A G E A DA T,
<3 2-21> FAAE A Aol wE A% Fopd g )
FURLAL EEEA OIEEUA FiEAl
& & > [ ]
2] » ? ? ?
Ll ] i ] [ ] » -
5 & L & =
il e ] & -
e ] E ) » 3
=HrE i ] ) i ] [ ]
EHm|
EHr= o] [ ] - &

F (THS 2E=), @ (FE), =8, 3=, $F £3=)

AREAIDA A BG AT A GRS AT A,

o ol|FE4 A9 AAA : MVNO
- MVNO(71 4ol s 52 A A 2 Al &3kl 7} sshy dd 4o ] FA2b

27 s
- g g, Auid, aARN S, EAd, W ddE, A28 5

NG BE

- SR MVNO & AR

271, vFetA e a5 A, v dolHEdts vow

AN
=3

2-22> AlA MVNO A3 2 23] Abe)

& 40=tol™, 31 o]4te

E

43 T v
N RIOE




R =7t MNG HFARIA 82 ¢
Hiu=Hie 02 TEHY EOHE | SEd waies s s
= i =
Olx|eHE E=2EMIE GEHY §) fEY 22
(TR RER=TEN SR RISEHE, BERine B
agps
Bl HfRy Orangs HFEE FEE
41 ESPH Spdnt MNedd e I ChE g BE
] Arpd Werlon HEE "%,—L
[=r E BE
Cl=ELIHEE Spand = | 7B Y
AL HEISHR -l
- Ho1E e
- = HEIG
3 R zhog 3
FI ”"#11 '-'w EHE I"-’-
ol HHEISIHRUSA ;

AR FLAAGA A sakel| tigk A Addaa, )
<3E 2-23> MVNOS| Al Adar SR &4
= z A ot d th & A
- QPS(E&+elEUl+&E
Aol TV diolsESME 712 ols&4Al
(MSOE) ahE Ay =t HA - El 7ol
- Co-Marketinge2 2 | o Ax A=
BE QX E &EItS
- A2 ==
- 4 AuEol AtHAEE | - 7Y o9 ddh | - SKHEZA,
HWH/FILSAIAL | o 7|gtst =5t AH|AE DA #F ) SKB,
=3 ol M-S A,
28 &=
— = =~ cEgl &t
9_7|F Xll:l, WO% = _ 5,l_EgsoHJ_,—l_
= Jts !
) - EAl A o | EAIALR}S
_ _T!_?l-l I‘E.lO‘” I:Hsn_l' h:ﬁl- . [=) |:|O‘” H [=) |' _l
=372 o s ZOEWHAY Tt
T EF
= S22 olsl = =4
- 7tE, FEME A
A=A 4 Jts
X} At - AR Z3ot
O;o;“ - 71E DAT|G A F A 3R] e - YA A
X
ol = - EAlXd HAE X N KR =
01%“%% l:|7|'o DOl_llzl c>|:||_-I |:||_|E
T

Az E G A FaFel i AAH G E A A T4, )



o 94 A A

- 099 W 800MhzF 35 FLARGAA A AR A

A Fmhe ABBE Fais0lBE 084 Fols- AIBE
SK2aA3 BOOMHzCHE COMa 0l SHE = SKEaz
21GHzHE WCoMaol ST e WCDMAS 2 1GHz 1300498 igzdda
2.3GHzHE Wibro Wibro& 2 3GHz Hray s
KT—KTF 1.8GHzTH Y COMac| SHE 2 KT—KTF
21GHzH Y WCDMAS 2.1GHz 1,30089 3 724 (FF)
2.3GHz0H g Wibro® 2.3GHz 12549
Lg2aA3 1.8GHzHY COMao| SH = L2243 11504 & (2Hf) Rri=inic
F1:2.1Ghz ‘13 77}, 2.3Ghz 74 32t
0 A7 FASE AMFRE o5 ASAANE A7 BA vjEe) AP G
Az A dalEA A0S
o Wibrog} 441dl 2]
- 44 2 A7]&2 LTE, Wibro 5°] #9
- SAAAE YA LTER UESAE A3A7]s Ao a&4eu

Wibro$} 3l A&

- @AW AR A S FRERG $w 2

- LTE, Wibro, EV-DO R.a. 7]€} ®2lo] X% &

A =

- SKe e KT9 ¥ $¢8+

oo



AMICH A{H| A2t Wibro
M i
HaRE 6 IMT-Advanced iz
100M [~ el 4G
Wil TTeemensse ‘!'.-p- WiBre
o F
SOM - Phasa(ll) -v. Rev.C
o
25M - WiBro = -t
Phasef 1) .._c"
4.4M — HSOPA =*°
HSUPA
- » 3% DO (Rev.B
3M 1% D0 Rev.A
oM ~ DO Revid : A5
184K [ WeoMA TD-SC .
02 03 ‘05 06 o7 08 ‘09 10 us
HEDPA: High-Speed Downlink Packet Access, HSUPA: High-Speed Uplink Packet Access, LTE: Long Term Evolution,
TO-SCOMA: Time Diviskon-Synchronous COMA, WCDMA: Wideband COMA, Wireless Broadband

ZE - Al FA e A AE
(28 2-17] 440 B4171s9 st

o H& AATE2GIY B, AAAE A3
- 22 1 7 W
At Al49] AAA AYA
B. : LGAIE §4AHe] Aulg sl o= 39 AFdAF A9 74
C. o 44t Mn) 2 o] d7bA RS AlEA M #A

- Al E TR AYAR AAGE 438 A9

il

Ol

r

2P 14 7T B8, GLPY2LE St FYYE Yo

THESUT AT A

aMid] BNTS B8
ATHSHAY

AEms zoe
A B3y

= -

25 Al S e A A EH

[29 2-18] AN B4 +=



At e 2uA FEEAde Au 394 T

™)
S

- AR

T g O ®
=| |Wr mu <l ol
B [ e L <o
S NI TR )
ol <l i 700 <
= & | EWT 43
G E IRV - S
gl | L O = %
® | ol | — R o N
o_”o | | |
w O ZF R
LU ! Ki
R
<) [T
in) —_ _“__l r _
ol = Emnd
= WM e R
w3z o T = — ol
X Tm g oA
r I 7 ST, g 70
.__A_._._ | | |
<k
| | o i A|_u 7
= Mo_.u ol
=| |5 (W gy WOk
™ K ~ oF ol
W R | NE o
== . ||_ _|_A G M)
2 Jor| | ¢ zn — W
TR [or quoor UF
ol W E Tod E of
R E T2
AR L
% fol nL._u
| |

-5

A EE A

k)

% AE

i

©

i

—_—

- SKTAHE2 olsds5+& 50.6%, IPTV 817, $I4DMB 201718 ¢] ¢

N

A Aol 2, FNH,

oy
_E

o
N
o}
ot

- KT A

o

1o
gl
oF

o

1o
%

A

E
T

ZAnsis

g Zo o [PTVEete

&
B

©



<X 2-26> BA a7 A =

-+ = SKT A KT Al LG AIH
DMEA |MEE, ol2E2 |PCS, oleE PCS
M3l [PSTN + VolP  |PSTN + VolP PSTN + VolP
EnELIIIP I ESn B I[P ZD490EY ZD490EY
Ml B2 |Pre-IPTV, 9/ADMB|Pre-IPTV, 9142 |Pre-IPTV
5 [
HE28 X lnygey o pc |Mgsd 2 DC MM 2 DC
IDC
oo Mol A
ez g o |aoldd oM
OlEUlxE |SKHE= Tzt -
OISEA  506% [O|ES4  313%|0|E54l 18.1%
AUABE  81% |AILIME  90.2% |AlUA 3 1.7%
oo |EDS 236% |x1% A 15.4%
FHAREZIH ooiglh oay |PTV 818t |IPTV 958 |IPTV 198t
= V=) vop 708t | VOD 708t voD Agt
LIVE 98k | LIVE 38| LIVE 158k
o/M DMB 201.48F Aztolzfo|= 2130
HAMME |dEMe 24 (D@ 94 SHolAFRIR MZEMEF H S
Az
BEiS  |BdE Jbm 94 |SHs M2b s Ie |ATE 29
Sk |OISAIERIUIZ S5 M AR P{REY ZE-Aof M4
S5 |zas uy 4+ 7H DA 94087 x ZH
GRl VolP 2|23 FHTIIRIY 9l Mulaz
oObF  |eMuimor oo |ZEE oz |EZale sRIAp|u ¥o| g9
OlE 2= o9 |M BE= m= o9




@]

offt
12
X
)
>
Mr
o
fo
-
By
ol

Sl
- 20089 % FAlEel FabE 7x 33159190 ® 2007d % oiv] 15.3% St
Ak, 20099 Eell = 6% 9,00001 0= 2008W % ¥ 56% Tha A

C ol mEE AA)AAe] W SuAg A7) 9%on Begel A

o

)

EE

U

20094 FEH FAE

34.2%<)

il

B fdioke] FAk= 66.8%0]1H, FdEok=

;

- 2008 xe A FAAMH 2R ok Fak= IPTV MMl JiAE 98 3%
75639902 2007Ax WE 16.7% F7Fetg o, 200930l E v
Dad AoR Holrh FHAFAAGAQ KTF7F KT ¥t Fxt
TR 231% 718 4% 62279 9o Ay

- KT 20099 =0l 32 202799 o2 {84180k 69.3% 24|

- SKEZEWEE 20099 50 340090 9o f4 AA oiv] 7.4% 2HA|

ERAEAMH 2~ Bl A= 20089 %] 3% 576299902 2007 % eql
13.9% Z7lst9d o1}, 2009 E o = 35.7% 7HA4% 2% 30009 o] 2 Aw
- 7P & olf= KTF7F KT e KTFFAT a8 22 HA 57

=4
N1

=

juke

SKe#l & 2009 =] 1% 70009 How FHAZ4LA0 2 F249) 73.9%
A}A]

- LGEHEF S 20099 =l 6,000 95 FAE AFor 261% A4A



- Al st 0 90.29%6(2009.9€ 7] )
- FAEoF 1 31.3%(2009.9¢€ 7] &)

- ZaEEoF 1 42.2%(2009.9¢E 7] &)

< 227> F8 FAAUE QA AT Fol
(9] : o )
o} ofx| | 2005 | 2006d 20074 | 20084 2(94?95 %f(()g))
KT" 20000 23700 22005  o1se8] 32027 165
skezew=| 30000 3000 3514 5058 3400 4328
EYEY 2300 1600 600 - -
T2 goloiz | 9s0 11000 1128 180 2200 203
MEI= T Galerm | 27000 32000 4244 4399 4300 A23
KTt e 1000, 270, 456 4399 4300  A23
27 38300 32870 32167 37553 46227 23 1
SKH#= | 15000 15100 18554 19186 17000  Alld
olE KTF 7000 12,000 11008 9635 - i
Mst | Le”al= | 3000 3800 6218 6941 6000  Al136
e 25000 30900 31400 35762 23000 4357
8t 7 63300 63770 63567 73315 69227  AS56

% FDe 20099 e KT, KTF7F 9§99 A=



o M=d
- KT+ ‘094 2&7]9] wjEo] 3% 56409 o® 7|mjE2+ 20089 3271
o] % 1dwte] 3% 9 =3st KTFS &9 &3t 7kA3 Ha ol
- FA= 09d 287] 251090 w HAEV|HR] vA Frhskel et 2008

Aol mlsfr= A Wold

ERboR)

73564

TORRy —TgRoR| ko] B OV

Am  IRAS

[29 2-19] KT¢ AFH35

=

0 7d9A
- KT9 7] EBIDA vkxl&8 AxF Zaste] ‘099 18 7]l 31.4%, 2871
o = 25.4%0l o2 Y&
% EBIDA = 9o

©
+
N
3
N
-
>
2,
N
3
=

- KT9 #7] dgolode2 Az #Aashe ‘09d 1570l = 13.9%, 25714+
10.2%0°l o= &
- KTY #7] #£o)9ge Ax /MAasoe] ‘09d 187)dE -09%, 2%8-7]d=

12.8%0°l °olZi3 )&



45.0%
40.0%

30.0%
25.0%

15.0%

5.0%
0.0%

35.0% -

20.0%

10.0% -

-50% 051Q 052Q 053Q 054Q 061Q 062Q 063Q 064Q 071Q 072Q 073Q 074Q 081Q 0820 083 0B84Q 091Q 0920

Sofe =028 EBIDAOFEI

)

C IRAR
[29 2-20] KT9 A9A%E

SKe ¥ =

o SKT+ FdZer Ui SAAE A

0]

Al sl 8.1%(2009.9€ 7] )
A3 oF © 50.6%(2009.9€ 7] )

FaLEoF 1 23.6%(2009.9¢E 7] &)

184

==

KT 094 28719 vj&o] 32 680919 0= /)vjE R 2000d 237]9)
3x 87609 1Tt 6.7% FI7HE

EZH(CAPEX)E ‘099 2874 31909902 AR7|gn] tha 7+48t9
o 2008 %o HEIAE 7+



3500
(TR

3000

2,500 1

2,000

051Q 052Q 053Q 054Q 061Q 062Q 063Q 064Q 071Q 072Q 073Q 074Q 081Q 082Q 083Q 084Q 091Q 092Q

TOjRy T eRple) T Epkop) A —Oe

Am  IRAS

[Z29 2-21] SKTS] AFds

0o AY9A3

=

- SKT¢ #7] EBIDA 73 &< 33.0%% 30%UE A8t 92

A7)

-

% EBIDA = 9d4o]9] + 77
- SKT9 7] dgelodg HAAk A= 099 127]4% 19.6%, 2571
£ 182%0l °]=i1 A&
- SKT9] &7] oo &S Azt s e] 094 1&7]4= 11.0%, 2%87]9=
10.2%¢° ©] 251 gl

0% 33.0%

051Q 062Q 053Q 054Q 061Q 062 063Q 064Q 071Q 072 073Q 074Q 081Q 082Q 083Q 084Q 091Q 092Q

T RoRig T sokiE T @A

Am  IRAS

(18 2-22] SKT¢ A4AR



O ERE S
- W OB G 19999 H 4A 7 A5 EHel AAHEM &9

H 6 Zee WuelE
(Cingular  Wireless),

3 W ALS-22(BellSouth Corporation) 2]

44 g mzre

WA 27 B A oholol ze)

g}oloj ] A~ (Verizon Wireless), =28 ¢folog]~

REE
5 [e]
e

AT&T  <to]o] g ~(AT&T Wireless),
PCS(Sprint PCS), ¥~~€l(Nextel), T-Eul(T-Mobile) 5
W ARk ] A )Rke]

- 20061d 12€¥ AT&TS w= HU o]&

AIEHE

5 A=Ue

Bt

Fa QA ARers B AR A

A e etolojelae Ea
SABHA 200d7 #E

A 40%E

AT&T Mobility

LLC(AT&T Mobility)2 Wi o =4 Fw-g& ulFg 3

- OlEEA A4 19 Weho] £OE 8I00% JtolAE 1
W& ole 9735015 HE e 3

ol = AT&T7F SEAf 5L

—
_— —_ § B
Ball Atlantic Mokile | BellSouth Mability = T Wevcestrean
NAYNEX Mabile Communicaions 1 BellS cuth Mabiliy DCS [
Cellular One
S oo T Husm.n Cellular J
Southwestem Bell Mobils
o Pacific Bell Wirsless ]
(1999) Hevada Bell Wirsless )
1999 | Ameritech Cellular
SNET
(55i Mobinct SBC Wireless
(2000)
(2001
{2001} \L
ey {2005, 8) (2002}
émw le:
v cingular
N — ¥ 213 serine 2 WY, Mobile
veriron —— |
\‘a"'-__-f—" <2009'3> 0|27 <2009 >-D|F7=
t t DheT08 30): 4828208 820 | yeixicos 3 - 33420 @e)
a & * DiEO4(08) : 35624539 » Dy ZCY(08) : 219H$HS)
<200843>-013 71 Z <2009 HITE
HYUTH09.3Q) : 803V (19)) ZHERE 30) : 81608 ()
+ O} (08): 97352$R%) * DS (08): 12405430190
- >
2 Z} IRA R

[1% 2-23]

) EAAE



O AT&T(1) =)

- AT&TE] & 2006 %

o 630914 2008 1,2409$= 24 55
- ol & H M E 20069l 11.7%2 20089 % 9] 104%2 thi 329
- FAR(CAPEX) A= 2006950 11290014 2008E9] 33%2 =LA 523

<3t 2-28> "= AT&T Mobility 7 &<

T = 2006 2007 2008 |2009 1QJ2009 2Q

% XHHTotal Assets) 270,634 275,644| 265,245 - -
0 24 (Operating Revenues) | 63,055 118,928 124028| 30,571 30,734
AH|AD{ZOH (HHBF USD) 33,764 38652 44410 11,668 11,983
A0 2(Operating Income) 10,288 20,404 23,063 5,737 5,506
0[2(Net Income) 7,356 11951 12867 3,201 3,276

2 ARPU (ZH2:USD) 49.09 50.24 50.60 50.11 50.70
AlSETE (%) 255%| 269%| 28.1%| 242%| 24.2%
EBITDA (“—h' E‘._F USD) 11,363] 14,858 16,867 4,775 4,577
CAPEX (848t USD) 7,039 3,973 4,185 730 850
MOU (&) 734.8 744.8 729.0 691.0 703.0

OPEX (##8+ USD) 26,151 27,826] 32,468 8,085 8,668

¥ ZFE ! Annual report

@ Verizon Wireless(®] =)

- Verizon Wireless9] &9 20061 %0 831.59%AA 2008 % 97359%= S8
- ol g H A= 2006 o 7%l A 2008

159 173%=2 =LA Z7}3F
- B2 (CAPEX) A= 2006 =4 7.5% 4 20084

159) 67%2 tha shebe




<3t 2-29> v]= Verizon Wireless

T = 2006 2007 2008 |2009 1QJ2009 2Q

& AHHTotal Assets) 188,804| 186,959 202,352 - -

0 &% (Operating Revenues)| 88,182| 93469| 97354 26591 26,861

AMH|ADEH (Mo USD) | 32,796 | 38,016 | 42,635 | 13,075 13,349

Ao 2(Operating Income) | 13,373 | 15578 | 16,884 | 4,694 4,418

0[2(Net Income) 6,197 5,521 6,428 3,210 3,160

2 ARPU (ZH2|:USD) 49.77 50.95 51.59 50.74 51.10

AlSETE (%) 247% | 252% | 26.3% 30.2%| 30.3%

EBITDA (“—h‘ E‘._F USD) 14513 | 16,949 | 19399 | 6,020 6,186

CAPEX (848t USD) 6,618 6,503 6,510 1,551 1,783
MOU (&) n/a n/a n/a n/a n/a

OPEX (448t USD) 23,530 | 26,933 | 29933 | 9,102 9,294

¥ ZFE ! Annual report

@ Sprint Nextel(7] =)

- Sprint Nextel®] wE 200615 41091504 2008 A% 364P= 3

94 7]

- sole) g A E 2006w 24% 4 2008 el AR AR AoR b

- FAA(CAPEX) ¢4 &= 20060 =00 14.3%0014] 2008

<3k 2-30> m = Sprint Nextel 743

159 50%% vhi shed

T = 2006 2007 2008 |2009 1QJ2009 2Q

% XHHTotal Assets) 97,161 64,295 58,252 - -
0 &9 (Operating Revenues)| 41,003] 40,146] 35,635 8,209 8,141
AMH|ADZH (MHTF USD) | 31,059 | 31,044 | 27,492 | 6,420 6,366
0[2(Net Income) 995 -29,580 | 2,796 -594 -384

2 ARPU (ZH2:USD) 59.03 56.40 53.37 53.52 53.60
AlSETE (%) 219% | 204% | 176% 14.3%| 14.0%
EBITDA (44 E‘._F USD) 11,693 | 9914 6,776 1,449 1,413
CAPEX (848t USD) 5,846 4,991 1,789 197 227
MOU (&) 983.4 897.8 915.3 900.0 928.2

OPEX (##8+ USD) 23422 | 24789 | 23,651 5,586 5,591

¥ ZFE ! Annual report



<% 231> fdel Opel v W
(H91:9%)
ot | oorg | e gy | EECIEE 958 1 HSDPA
2005 | 2006 | 2007 | 2008 | Aju]zA
GSM 1800 130
=9 HSDPA 123 | 120 | 128 2006-12
WCDMA 2100 (3)
GSM 9/18 vr
02 g HSDPA 236 | 249 | 2438 2007-04
WCDMA2100 L
GSM 9/18 27
A= HSDPA 109 | 395 | 393 -
WCDMA2100 (1)
X 0%r2 AEd=7lF A& oA, 1L Ve

02=5¢4, 9=, A2 S MRAE stal flow, = & A=

Sd3} oM s FEF FSAE ololvkal oy, AR = gl

@ T-Mobile

- T-Mobile:= #, = 5 87 =7tol AMuj2= dA

53
- T-mobile2 =X 365%, @7 A 435%, ET=dA 302%= 2zt

Z

df&o] 1915 Holal flow, A:(39.9%), L2EFoH32.2%), U

=(270) ToM= A& 298 7IESa s

AU



<E 2-32> §99 T-Mobiled AH|~ st

— 68

(H$:%)
Ao o (el 7le] AL-8
bl 2t e A2 A dHE@E 371 Aad) HSDPA
2005 | 2006 | 2007 | 2008 | w2 AA
] 309
A= GSM 0/18 | 405 | 410 | 404 |/
GSM 9/18 s
=9 HSDPA 373 | 366 | 37.0 ' 2006-08
WCDMA 2100 M
GSM 9/18
135
7)) HSDPA 461 | 456 | 440 2006-00
WCDMA 2100 M
g g HSDPA w2 | 150 | 267 | 20| 2008-00
T-Mobile s ' ' ' (4)
GSM 1800 220
o= HSDPA 23 | 289 | 284 | 200608
WCDMA. 2100 4
GSM 9/18
322
o e o} HSDPA 367 | 314 | 335 200608
WCDMA 2100 2)
GSM 9/18 270
dg= . . . -
Y WODMA 2100 | 142 | 180 | 267 | 70
- 302
Zae - 350 | 334 | 314 -
(1)
3 Vodafone
- Vodafonet= &<, 9= 5 1271 =7k M| AA] &
- Vodafone ©o]fEJ A 492%, 1e]=olA 309%, ZT=oA 302%%
22y AfEo] 195 Rola glow, ek~ (342%), |5Y(33.7%), ol&E]
o}(33.2%), UE¥=(231%), EEFZ(3H5%), 2=#H<(315%), Hol7|



<& 2-33> 99 Vodafonee] Fa=71 A Af&

(549):0)
= AlA} =t 2005 | 2006 | 2007 | 2008 29l
e 18.7 196 | 204 | 213 3
olFE 522 | 516 | 503 492 i
ETTON 38 | 348 | 342 | 342 2
Y %8 | 357 | 349 | 337 2
EEIPS 37| 352 | 36| 309 i
8712 224 2 | 200 | 217 3
Vodafone ™5 graof 332 206 33 1 332 2
EEE 244 | 204 2 | 231 2
FELET 35| 359 | 358 355 2
A 59l 0| 307| 315| 315 2
E10{7| 27 | 245 | 262 | 252 2
o= 24 1 239 | 249 | 251 2
@ Orange

- QOrange™ Z¥2~ ~HQl, A9~ = 5 U 71 An|2= AA] &
- Orange Z#2olA 439% = A& 195 Holil dom, ~92oA

29, 299, d=edM = 395 Hola

<FE 2-34> F9¢ Oranged F8=7F A% Af&

(949]:9)
= ALA} =ot@ | 2005 | 2006 | 2007 | 2008 | =9
EIDN 467 | 452 | 442 | 439 1
A ol 239 | 236 | 221 | 217 3
Orange [ oy~ 184 | 189 | 188 | 178 2
of = 219 | 217 | 211 | 209 3
® =49 T-Mobhile



T-Mobile= 2008 % A B]2uj& o] 9299USDE 2007 At 1.6% 4
- 1913 €EH T ufE R (ARPU)= 2006 =9 26785414 20081 Lo 20585
AR FAaAE Holil ow A FEL 2008d%0 365%E Holil
o) o
<3 2-35> =Y T-Mobhile 74 &3
T & 2006 2007 2008 |2009 1Q|2009 2Q
Mu| Ao =4 (883 USD)| 9,714 9,349 9,204 2,343 2,358
# ARPU (=H2|:USD) 26.78 23.19 20.58 20.41 20.41
AZEFE (%) 36.6% | 37.0% | 365% | 36.4% | 36.5%
EBITDA (842t USD) 4,315 3,338 3,956 932 980
CAPEX (eHat USD) 760 564 524 156 112
OouU (&) n/a n/a 262 67.0 69.0
OPEX (2H ok JSD) 6,417 6,604 6,195 1,618 1,577
¥ A& : Annual Report 4%

® Y9 Vodafone

T-Mobilei= 2008\d = AMH]Aan]&d o] 9299 USDE 2007 A tiv] 2.3% A4

- 1917 €9 7= A(ARPU)2 2006 =

of 28.38%l A4 2008 d ol 21.885%

AR FAaAE Holil ow AHEFEL 2008 %0 337%% Holi
o) o
<# 2-36> 59 Vodafone 44 &3+
T = 2006 2007 2008 |2009 1Q|2009 2Q
Mu|ADfEol (HHaE USD) 9,991 9,412 9,196 2,268 2,229
2 ARPU (ZH2{:USD) 28.38 24.92 21.88 21.36 21.09
AlYETE (%) 357% | 34.9% | 337% | 332% | 32.6%
EBITDA (848 USD) 4,805 4,346 4311 1,032 985
CAPEX (M4 2F USD) n/a n/a n/a n/a n/a
MOU (&) 88.1 105.3 108.5 110.1 110.3
OPEX (##8F USD) 5,788 5,602 5,527 1,374 1,298

% AE

Annual Report Z4 =



D E99) 02

- 02& 2008 AH|z=wfEo o] 3759 USDRE 2007 tiH] 1.1% %4
-1

A LF T E H(ARPU)Z 20061 ol 31785 A 2008 d ol 22.635=

A2 A Holn glow, AP fHES 20084 %

of 13.6%% <71l

E Hola &
<R 2-37> %Y 02 49 A
T = 2006 2007 2008 2009 1Q|2009 2Q

Mu|ADof =08 (#42F USD)| 3,990 3,791 3,748 946 962
2 ARPU (2h#{:USD) | 31.78 26.65 22.7 21.63 21.36
NEEHRE (%) 129% | 12.8% | 13.2% | 13.6% | 13.9%
EBITDA (842 USD) 948 618 1,006 275 313
CAPEX (44 2F USD) 1,488 1,111 1,206 250 233
MOU (&) 127.0 131.0 138.3 129.0 131.8
OPEX (442t USD) 3,645 4,010 3,691 931 906

ZX|: Strategy Analytics, 20004 92 PK&WISE A 7

=2 QOrange

- Orange+= 20089 %= AMB]2mf& o] 61.799USD= 2007 dtiH] 6.2% 57t
- 1909 €E 79 E H(ARPU)S 20061 5ol 30.77%4 A 2008 d ol 32.515%

AR F7HHE Holil o A fEL 2008 %0 202%% Holi
o) o
<F 2-38> 9= Orange UK 74 g
T = 2006 2007 2008 (2009 1Q|2009 2Q
AMU|ADfEH (HHat USD)| 5,522 5,807 6,165 1,610 1,585
2 ARPU (ZH#{:USD) 30.77 31.72 3257 34.51 32.60
AN 7E (%) 213% | 20.7% | 20.2% | 20.0% | 20.0%
EBITDA (842 USD) 1,274 1,147 1,488 392 378
CAPEX (848t USD) n/a n/a n/a n/a n/a
MOU (&) 1471 159.7 180.2 185.7 193.1
OPEX (gt USD) 1,120 1,241 1,252 1,302 1,310

ZX|: Strategy Analytics, 20094 9 PK&WISE A+



@ <=¢2] Vodafone
- Vodafone= 2008 = AH|~wjE&o] 70299 USDE 2007 A e H3tA =

A A EN(ARPU)E 20061 2ol 33.94%001 A1 2008 Lol
313652 & WEo] flom, AAAFE2 20089 = 24.1%= 7]

<% 2-39> 9= Vodafone A< &gt

T = 2006 2007 2008 2009 1Q|2009 2Q
Md| Ao Eod (80t USD)| 6,647 7,022 7,021 1,856 1,821
2 ARPU (ZH#{:USD) 33.94 33.26 31.36 32.12 32.12
AEERFE (%) 23.6% 24.4% 24.1% 23.7% 23.4%
EBITDA (8¥2F USD) 2,239 2,016 1,829 468 432
CAPEX (888 USD) n/a n/a n/a n/a n/a
MOU (&) 153.3 171.1 172.2 179.4 175.0

OPEX (gt USD) 5,036 5,698 5,941 1578 1576

ZX|: Strategy Analytics, 20094 9 PK&WISE A+
© =2 T-Mobile
- T-Mobile= 2008 % Au|A~uj&Edo] 424USDE 2007 ] 1.8%74 4
- 1999 fHTuEN(ARPU)S 2006 d o] 28.15%4 4 2008 o
29192 t4& Frtetd o, A /&S 20089 =4 21.1% = *

AE 5.
<3k 2-40> 9= T-Mobile 4% &3t
T = 2006 2007 2008 (2009 1Q|2009 2Q
Mu|Aof & (84T USD)| 3,851 4277 4,202 1,067 1,100
2 ARPU (ZH#{:USD) 28.15 30.17 29.09 29.34 30.89
A BHEFE (%) 23.5% 229% | 211% | 21.1% | 20.9%
EBITDA (&0t U D) 946 1,165 1,017 179 45
CAPEX (888 USD) 480 420 424 159 207
MOU (&) 176.9 203.9 198.5 192.0 185.0

OPEX (gt USD) 3,400 3,566 3,610 1,015 996
ZX|: Strategy Analytics, 20004 92 PK&WISE A 7




W F=9 02

- 02+ 200895 M| zmf& o] 7349USDE 2007 thv] 10.0% 57t

- 19" €HAufEA(ARPU)S 2006 kel 32,7254 2008 =]
Holal glow, A f&L 20089 = 25.5%

AR —

323182 HA=E
2 tix =718

<R 2-41> Hw 02 AW A
T =2 2006 2007 2008 2009 1Q|2009 2Q

Mu|AofEo4 (212t USD)| 6,091 6,669 7,338 1,996 2,076

2 ARPU (2h#:USD) | 3272 33.76 32.31 33.97 34.93
NEEHRE (%) 245% | 24.4% | 25.5% | 25.8% | 26.1%
EBITDA (#12+ USD) 1,837 1,884 2,055 528 583
CAPEX (M4 2F USD) 744 819 800 174 185
MOU (&) 171.5 189.5 206.5 209.7 215.9

OPEX (42t USD) 4,895 5,387 5815 1,666 1,669
ZX|: Strategy Analytics, 20094 9 PK&WISE A+

@ ZF~9 Orange
- Orange: 2008 % An|Aam]& o]
- 199 EHTvEH(ARPU)S 2006 = 44585014 2008 Eo
2008 =4l 43.26%

126.999USD= 2007dthH] 4.3% 57}

432652 RHETAES Holu dom AFAFEE

<3 2-42>
T = 2006 2007 2008 2009 1Q|2009 2Q
AH|ADfEH (BT JSD)| 12,060 | 12,176 | 12,694 3,340 3,453
2 ARPU (=H9:USD) 44 58 43.23 43.26 44 29 45.71
AEERFE (%) 45.0% 43.8% 43.5% 43.1% 42 9%
EBITDA (8¥2F USD) 5,005 4,996 5,080 1,388 1,503
CAPEX (42t USD) n/a n/a n/a n/a n/a
MOU (&) 189.0 198.0 198.0 195.4 210.2
OPEX (gt USD) 7.905 8,066 8,661 2,211 2,208

ZX|: Strategy Analytics, 20094 9 PK&WISE A+




oH] 4.7% Z7F A7) oiH] 09% F7hek S
E=

- 20099 28] L& oE

39% ZAE, HE

<3 2-43> dE

VEEA YA 4 R BFE FO

(EH9l: ot o)

2005 2006 2007 2008 | 200 1Q | AW 2AQ

bRt %

90.178 | 94.977 | 100.524 | 105.825 | 107.487 | 108.488

A A 2 =& (%)

705% | 741% | 784% | 825% | 83.8% | 84.7%

ZX|: Strategy Analytics, 20094 9€l

A B

- AAFAL7|#9) Strategy Analytics= 2009 252-7] NTT DoCoMoZ} 50.6%,

KDDI7F 28.6%,

Softbank”} 19.3%2°] Al &Afraa 7153 Ae=m F4Hg

20099 2+7] NTT DoCoMo¢}t KDDIY A& ZHz AdEr] v 1.2%

IRIE, 07% *2Q

=

<3 2-44> dE

et

1E 2% 3tebe wh, Softbank= 0.9% EIIE A<

VEFA A AR Fol

(H2l: %)
T o 2008 2009 2Q
NTT DoCoMo 51.2% 50.6%
KDDI 28.9% 28.6%
Softbank 18.9% 19.3%

127 2 0A oo 2008H NAERES 20084 427 JteA 8 JEo=
B 4E7| ARERER FHEIS

ZX|: Strategy Analytics, 2009

[
oy
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O NTT(Lx)
- NTT(gE)9] Au|~ujEde 2008 d %0 40291USDE 2007 A% 437¢1USD

- 1917 g A (ARPU)S 20061 ol 72.235 4 2008 =0 62.925%=
aFol AA HEskE, A FEL 200802 51.2% % thA HAE

<3t 2-45> 43 NTT DoCoMo 74 &

T = 2006 2007 2008 2009 1Q|2009 2Q

MH|AD{EH (HHOF USD)| 44,771 | 43,701 | 40,206 | 8,926 9,046

2 ARPU (2H#{:USD) 72.23 69.34 62.92 55.29 55.80
NEEHRE (%) 55.0% | 52.9% | 512% | 50.8% | 50.6%
EBITDA (442t USD) 16,859 | 15974 | 19,104 | 3,330 4,374
CAPEX (# 2t USD) 8,746 6,438 6,771 1,935 1,255
MOU (&) 145.1 139.5 137.3 133.0 135.0

OPEX (42t USD) 34278 | 34440 | 29,764 | 7.638 6,754
ZX|: Strategy Analytics, 20094 6%, PK&WISE A+

@ KDDI (g¥#)
- KDDI(Y&)9] An]2ujEade 2008W%e] 2279]USDRE 2007d% 2289
USD div] 0.5% 7
- 199 YFFEAARPUIS 2006 0] 68.74$01 4 20081 Lo
63.18%= HAd 1o et on, A &S 20089 el 28.9%
2 e

<¥ 2-46> JE KDDI 4 A3
T = 2006 2007 2008 (2009 1Q[2009 2Q
AMu|ADfEH (BHTF USD)| 21,230 | 22,837 | 22,723 5,167 5,278
2 ARPU (ZH2{:USD) 68.74 66.86 63.18 56.42 57.44
i )

oN
2

AMEEH7TE (% 28.7% | 29.4% | 289% | 28.7% | 28.6%
EBITDA (#12+ USD) 6,516 5,659 8,191 1,684 2,361
CAPEX (#12F USD) 3,296 3,720 5,075 1,156 1,030

MOU (&) 143.1 136.4 136.3 135.0 138.0

OPEX (42t USD) 21730 | 24311 | 21,885 | 5,185 4,442
ZX|: Strategy Analytics, 20094 6%, PK&WISE A+




o T ol E%A /A 2 BiE AT
- 20099 287 F= o) BN SHGA
thH] 15% 57k, AE7] tin] 3.9% S71et A+
- F29) olF%4 BFEL 50% oletE IR £t A% e Aew A
gEE, 2000 287 S olEEAl BEES 498%F |=sgon dAd
E7] t¥] 65% FRE, AE7] thn] 2.0% FJE F53
<K 247> T ol FEA MR & 2 R E 0
(ebel: or o)
T = 2005 | 2006 | 2007 | 2008 | 20 1Q | AV 2AQ
A IPS RS 376.126 | 444.225 | 528.405 | 617.255 | 646.430 | 671.511

Tt X E2E(%) | 284% | 33.3% | 39.3% | 45.6% | 47.8% | 49.8%
Z X Strategy Analytics, 200904 9&l

- Al AZAZAL7] Sl Strategy Analytics:= 2009 2%7] China Mobile®] 73.2%
o YEAQ AMARAFER GA 19 A E AR Aow FAEINE. 29=
China Unicom©.2 2008 A o]o] 2009 2&-7]d% 20% °]/d<] A48 7
& #A83 3)&. China Telecom 2008 Wiv] 1.3% ZIE F7tst

AR FES AAsa Y

<3E 2-48> 2008~2009 2Q F= ol EAl AFAA A&

(I:n_l"?’l: O/o)
T = 2008 2009 2Q
China Mobile 73.8% 73.2%
China Unicom 21.6% 20.9%
China Telecom 4.5% 5.8%
» 20080 AEHFES 2008 427 A & J|E2=2 § 427] AME
HRE2 FM59ES
EX: Strategy Analytics, 20092 9&
- 7F4AF ¢ 7l AA 19 ol EFEA AP AFR] China Mobile 2+ 20114

of M=% LTE 7|&< 7Ivtes & 2utd HEYIS FA1d 7ol



de Aer AaAa dE.

@ China Mobile(Z =)
- o Hdl FAAD Aoy dElEe 1999d Aolut duHlF (A FAD,
Zpolnt Butd (o] & 3h), Guoxin(F4d =E), ey AElE(914dF4)9

47N St e E e
- Aol dlFelA A

e
ML
Ak
i
N
L
°
o
z
ne
flo
r_%
)
Y
ol
Y
=2
lo
L

fi

- zbolup mubdE 2003 T SAE 1071 A FA vERAE
7F st S A A9 96%E AWEtE GSM AMH A~ g 2t
e, 20029 52 2541t GPRS MHAE &A1k #2409 A

Aol Aul =2 Awstal &

M

!

- China Mobile(F )¢ M| 2ujEdL 2008@ %] 506.84USD® 20073 %
514949USD tiv] 157% 571
- 199 Y9 FujEH(ARPU)S 20061 A4 12.99%9) A1 2008 =l 10.04$5=

st Aow yElytory AAE S-S 2008 29 73.8%%E tiA )
3k
<X 2-49> Z=* China Mobile A< &
T = 2006 2007 2008 |2009 1Q|2009 2Q

ME|ADfEH (dH0F USD)| 42,550 | 51,490 | 59,576 | 14,640 | 16,160
2 ARPU (2h#{:USD) | 1299 12.92 12.04 10.48 11.14
T )

AN 7E (% 675% | 69.6% | 738% | 73.6% 73.2%
EBITDA (842 USD) 23,130 | 28,142 | 31,425 7,754 8,220
CAPEX (888 USD) n/a n/a n/a n/a n/a

MOU (&) 380.1 453.9 491.6 4721 498.9

OPEX (#48+ USD) 19,420 | 23,348 | 28,151 6,886 7,940

ZX|: Strategy Analytics, 20094 9 PK&WISE A+



@ China Unicom(Z=)
- China Unicom< <= °o|&
19943 ARHH F= A29 o]F

MU AE 5 Aleetar e

Muj Ao A AA

T 0] .o
A ™=

513}

E2 AMgAE A, GSM AR] 29t CDMA

- Aol fUEe 20049 F F 8le) @

%3 vp7ted] CDMA AH| A=
2t CDMA A== AAsgE S

| 4 3= CDMA F4A%&

H 3] o

9% FAsel 56 el YA
CE 20059 10€d=

AAA 3t ol EF A AFF AL

- China Unicom(%=7)¢] A B]2ufEel2 20080 122691USDE 2007d%

132.291USD o] 7.3% 743

Lo 7.815 A4 2008 ol 6.45E 7

08 d kel 21.6%% tha A

<¥ 2-50> == China Unicom 7<% 33}
T = 2006 2007 2008 2009 1Q|2009 2Q

AMd|Anff =l (BHOF JSD)| 12,646 | 13,219 | 12,255 2,447 2,552
2 ARPU (=H9:USD) 7.81 7.27 6.4 6.02 6.12
AN 7E (%) 32.0% | 303% | 21.6% | 21.3% 20.9%
EBITDA (842 USD) 4,071 4,399 4,318 928 944
CAPEX (888 USD) n/a n/a n/a n/a n/a
MOU (&) 246.5 256.5 981.5 239.2 257.8
OPEX (gt USD) 8,575 8,820 7.938 1,565 1,663

ZX|: Strategy Analytics, 20094 9¥,

PK&WISE A T4
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- @b iPhone W AHEL 26%2 FAHY wdfe @45 Ox 2
Me FAR F F AL BEY

X% = iPhone AIHES & | i

FR=2J15 iPhone AIPES &

o

L1 Wi EE¥dz

g3t
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o3

H.0%

2%

2.0%
21%

f:d-23

Ay

: Gartner, 20003 187] 7|+

[2®] 2-28] iPhine A&4d#&
TUIA R A= 2009 11 KTAA Hag
o W 3t7h o A
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o AlAIF &

Metwork Operators and Wireless Service Providers
{China Mobile, China Unicom, Cingular, NTT DoColMo, Verizon,

Telcel, T-Mobile, Vodafone, VimpelCom, Telecom Italia, Sprint) A

I

Distributors Retailers
CELL RSH
CcLsT > BEY

Dangaard
Avinear
Carphone

f

@ Handset EMS @ Handset OEMs (2008 market share) & Handset ODM

Celestica Nokia 398 Arima Maxon
Flextronics » Motaorola 85 Techfaith MITAC
Hon Hai group Samsung 162 _ Inventec Pantech
Jurong Tech LG 26 Chenguei Sewon

s Sony Ericsson 82 Telson

@ Component suppliers
Keypad/Case Battery/Battery Packaging DSPs | Displays Bluetooth Power Amplifers

¥ou Eal Samkwang Elentech I Samsung SDI Infineon BF Micro
Ichia Shimyang LG Innotek Ereescale Semi Sanyo Philips Renesas

Eantery Sanyo Analog Devices Wintek Broadcom Agilent

Samsung SDI Lucent Seiko-Epson FPhilips
Philips Motorola

TriQuint

Passives SRAMSs Transceivers Receivers Flash
Amaotech Samsung Infineon TriQuint MAND: MOR:
SEMCO Renesas Qualcomm Motorola Samsung Intel

EPCOS Cypress Semi STMicro Toshiba Spansion
Wishay Toshiba Motorola Hynix STMicro
KEMET 2 Fujitsu Sandisk Samsung
Switches JEC Renesas Renesas

TrCuint Rpehn;a_sas STMicro Sharp

SWKs EE

(29 2-301 AIA FrdlE e T 5Aks
7)ol A AR, RERE LG, &YdEE 5
Celestica, Flextronics, Hon Hai group, Jurong
Tech &

@ ODM 4 4A : Arima, Techfaith, Inventec, Chenguei %

.
E

% ODM : Original Development Manufacturing Original Design

Manufacturing®] 70'd .2 A "2 A AL

@ ¥

GA

s

Keypad®l You Eal, Santech, siE = LGo|xd¥, A&,
ASDI, =g ole= AESDI, Ate, d¥A EFFXA

e vy, HREF 5] 2le



- AR 200890 1,963 FAbel A 20099l = 634 Yo w
676% 4 Ao AWHW, LGHA= 20099 ol 4829191 6= 2008

W] 7.8% 7aste, AdADE FaAAde] gl Ao 2AE

(2h9l: ofgl)
7,500
6,115
5,000 |
2,718770
2,500 AI_I_'_‘ 152 1,932 1,963
608 45, 565 4,0 Iz’ﬂf_w' I%‘ 634 450
o . . . 0 0 .—lo o
20054 20064 20074 20084 20094
[ By aniR OiGH & Dp = Daeoigaly |
[1% 2-31] =dF8 FulE gA AuFA 5
<} 2-51> F8& FulE A AnFA R
(9 -9 2D
= i 2005 2006 2007 2008 2009 S 3H(%)
= (08-09)
AFA) A A} 2,718 6,115 1,932 1,963 634 -67.7%
LGHA A} 2,770 2,152 737 523 482 -7.8%
e 608 565 644 - - -
e M 432 320 207 - - -
s A 6,528 9,152 3,520 2,486 1,116 -35.2%
+ W8 2 AGAE 20060 © YAokro R AdF gFE FExAH] gle
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Aktel AAAAel 2 7FA A =
DDR(512Mb~]#)e] 2006 d o= 45, 2006'd ZHh7] o= 3%+, 2006

shRb7lel = 380l METE 2000 9€ol= 28 oA SHEAl R Eolkal

GFe WAL WEA

79 39. DDR 512MB #=22] 7}4 3] (Spot Price)

12 S

10 -

|DDR 512Mb 64MxE 400MHz |

2004 2005 2006 2007 200810 200820 200830 200840 200810 200820  200%3Q

¥ A% @ DRAMeXchange(DDR 512Mb 64Mx8 400MHz7|<)

[ 2-33] Wwel 714 Fo

o NAND FlashW2g]o] ol % 20073 &€l 1G 128Mb7} 4.87%, stolyd

22 1G7F 477%, A AR 1G7F 4.97% st 5 Hartel A 2008 3¥€6 =
1st] FEow shetabgl ot 20099 9= 3%E 1y gxle] ofo



18 40. NAND Flash WlXg 7}2 2] (Spot Price)

450

4.00
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3.00

250
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150

1.00

0.50

‘ —4—NAND Hynix 1G 5LC  —S—NAND Samsung 1G 5LC |

/N
/N :

S ———

e

2006 200710 200720 200730 20074Q 200810 200820 200830  20084Q 20091Q 200920 200830

A5

: DRAMeXchange(NAND Flash 1GB7]<)

[2% 2-34] NABD Flash "|%2g 7178 Fo]

4

WEEAlE A ) AR FAER obye} BE Aok AeErbd e B
3ol B3], ZAFEH@PC), Display A% 2 S dlEMobile device)l| B H-&
WA AEE AR " Alx, #ebA st dAsS 7HelA
IDM(Integrated Design Manufacturer)3| A}t tw, 49 D3 A=A
= e IDMY Al S, Re) AAVE F2g tope]”] witel
TR FAE 28w

ghed 2ZBA kel S8 Az wedh9-(know-how), Akt 4757
of 2H& 9E WA 5 e R AAste YAlE non-IDMolE} §
Dl @ o] AR A= FStelrt BRI A E = 3 A (volatile) H 2 g
2 F2 ZAHH9 vy v X (Buffer Memory), 5974 % 3D Ad +3
S ¢8k 2dl® WY (graphics memory)® AMEEH™E, E3], OXEHTYV,
HAEAEEr 2 DVDEHole] el ZHH Solk Abgo] FuH

(&3



- Z AW 2 el (Flash Memory) @ Aol FTHA ol A do|g 7}
A YAA &= v MRz 24 2o (NORZE=AZE)F R =

F(NAND:Ho|H A ) o w v, F2 FulE HAE7H e, USB=2

ol®], MP3Z#| o]0}, x=3d u| Ao

,

A Sl wol AHE

FW Y A2 DR TAe] E8o] Jhest2z DY fi(fab) 2 At

AAEAAE ATEAE H2sste] w7 FE AT A
=2

wzreks JheA sk 54 dabA o

(customization)o] Zst™ H=2¢ uAvlg B AFHAAH] FARG

=8

ol

o AAREEA 7146 TuAbe ([1E 2-35]

O Fabs ®#3% IDM : A4 AA, ZAuE, mbx A, sEA], &Y,

Az Fol qe

o

@ IDM : 91€, AMD, TI, Micron, 9192, Ay} vlo]la =z,

stoly 2~ NEC &
@ YA AE 3 AHFabless) : ARM, ATI Tech, RF Micro, &3 %
@ Hr=A AN YA - Tokyo Electron, Phicom, Mitsubishi %
O A=A Foundries) : TSMC, UMC, Chartered Semi &
® ICAlx= 9 H2~E : SPIL, ASE, AMKOR, MPI, ASAT &

@ IC ¥ XF : ASUSTEK, Gigabyte, Quanta Comp, Dongyang, Benq %



(@ IC IDM with end-product
capabilites

Samsung, Matsushita, Toshiba,
Oki Electric, Hitachi, Sony, Fujitsu

@ IC IDM

Intel, AMD, TI Micron, Microchip,
Infineon, Elpide, Hynix, NEC Elec.

ARM, RF Micro, ATI Tech, Qualcomm

@) Fabless IC design

@) Semi equipment

Tokyo Electron,
Phicom, Mitsubishi

Motherboard

ASUSTek, Gigabyte,
Micro-star

@ IC and components

EMS/ODM

Quanta Comp., USI,
Dongyang, BenQ

I / G and p
® Foundries KEC, Ichia, Hirose Electric
TSMC, UMC, Chartered Semi, ASMC, Power PCB,
Wanguard, UMC Japan Substrates
APCC, Power-One
P Daeduck,
® IC Assembly & Test S TTM Tech,
e Ci it Sinn Tech
5 ce Digitech,
Uncers, AGAT AMEOR MP], Fromeh € Al ceirans, ™
nisem, : 8 , From. o i on
Samsung DI, KEMET,
Optimax, AVX,
CMO, LPL EPCOS

Distribution

Arrow Electronics, Tech Data,
Ingram Micro, SYNNEX Corp

Il
Storage

Hutchinson, McData, SMART,
Quantum, Sandisk

o |

PC & Server

Dell, HPQ, Seiko-Epson, 1BM, Sun,
Brother, Lenovo, Acer, Gateway,
Xerox, Lexmark, Apple, Ricon,
Toshiba TEC, Canon

Consumer electronics

[ Pioneer, Sanyo, Sharp, Citizen, Siemens,

Kenwood, Alpine Electronics, Casio, Palm,
LG Electonics, Funai, Konica Minolta, Fuji
Photo Film, Pentax Corp, Tandberg ASA,

L —

Telecom Equipment

Mokia, Inter-Tel Powerwave, Kyocera,
Ericsson, High Tech Comp (HTC), Accton,
Lucent, Zyxel, Alcatel, Cisco, Juniper, ADC
Telecom, Mortel, ARRIS, Extreme Metworks,

Ciena, Andrew, NEC, Avicl, Tellabs

Mikon, Clarion, Sonic Solutions, Philips

¥ AE : JPMorgan

oL o) =
FE4Y 5

il

[229 2-35] AIA "E=Al 35 A

e osim Qe Ak Aw] B 27 %%

2008) — 1.88%€(2009) 63.7% |

(
- sloly 2 1 1.88x29(2008) — 3.0=4 60.5% T

- FHabold ¢ 6489]

A(2008) — 1269 €(2009) 80.6% |



<E 2-52> ZU F8 7)d ¥vEA) Ex 7R
(k91 o] )
7 o ® | 2005 2006 | 2007 | 2008 | 2000 | =8%
= (08-00)
APME R} 63344 666000 63400 51814 18818 AB37
sto| | A 21400 430000 48438 18750 30,090 605
= 9510/ 1,701 1,600 500 648 126 AB06
KEC 1,095 300 154 425 118 AT22
o 7 87540 112024 11249 71637 49152 NI
% FHaboldle TRANE DY oA 457 (2007)
(EH91: o4 l)
75,200
66,600
63,344 63,400
56,400 F
8,438 51,814
3,000
37,600 F
30090.0
b1.400 6,750 1881
18,800 P
701 095 1,609 500154 648 425 26108.0
O L L J
20054 20064 20074 20084 20094
[ ouunmx Bsjoly~ Dg = sfol okec |
(28 2-36] =] ¥t A9 Ex} 30



6. LCD Ak}

7k LCD &F9 7H4 F0
o LCD TVHY 7bA(424)2 20061 = 824.855 nH o2 M3 stetela g
o, 20099 18718 /1HoR duet 45A A5
- 32°% S ZbAL 2006 69 400$ FECIA 20020099 1271744 st

AE Bolurh 28717 H AR Sokd
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